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Financial 
Highlights 
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2008 
(HK$ million) 

For the year ended  

31 December 2008 

2007  
(HK$ million) 

For the year ended  

31 December 2007 

Revenue 1,153 4,800 

Net profit (572) 2,630 

Change in fair value of investment properties (62) 352 

Diminution of value of non-current investment (667) - 

Operating profit 398 1,080 

Basic EPS (HK cents)
 

(25.03) 100.27 

DPS (HK cents)
 

2.0 30.5 

2008 Annual Results 
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* The ratio of total loans outstanding less cash and bank balances to total assets excluding cash 

and bank balance 

More than HK$3 billion available funds 

Strong Financial Position 

2008 
(HK$ million) 

For the year ended  

31 December 2008 

2007  
(HK$ million) 

For the year ended  

31 December 2007 

Cash and Bank Balances 1,291 2,445 

Total Borrowings 4,744 4,579 

Gearing Ratio* (%) 25% 15% 

NAV per Share (HK$)
 

HK$3.12 HK$3.46 
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Business Review -  
Property Sales 
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The Great Hill Penthouses & Houses 
 

No. of units sold :  20 units and 1 house  

 

Sales proceeds :  HK$654 million  

 

Status :  Completed 

 

Accolade earned : Top Ten Property  

   Layout  Awards 
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The Great Hill Penthouses & Houses 
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The Great Hill Penthouses & Houses 
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Shanghai Westwood II 
 ( ) 

Total no. of units :  1,061 units 

Launch date  :  Dec 2008 

No. of units sold : 915 units (as at 22 April 2009) 

Sales proceeds : RMB 1.88 billions (as at 22 April 2009) 

Completion date : 2009 
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Shanghai Westwood II 
 ( ) 

No. of remaining units:  

 14% of 1061 units by 2H2009 

 

Expected total sales proceeds: 

 Over RMB2 billion 

 

Accolades earned: 

Top Ten Most Preferred 

Properties in Shanghai 2008 

Best-selling housing in terms of 

sales amount, transacted units 

and gross floor area 
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Business Review -  
Investment Properties 
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Shanghai K. Wah Centre 

Type : Grade A office 

Location : Shanghai CBD 

GFA :  72,000 sq.m. 

Occupancy : Over 90%  

Rental income : Approximately RMB200m    

    a year 

Major tenants: 


