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The Palace, Shanghai

An Unwavering Commitment to Quality and Innovation

1. Financial Highlights
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Financial Highlights

(HK$ million)

For the year ended 31 Dec

Revenue 7,288 3,346
Attributable Revenue* 7,662 11,842
Underlying Profit 1,389 4,127
Profit Attributable to Equity Holders 1,647 4,300
Total Comprehensive Income Attributable to
Equity Holders 8,417 6,919
Basic EPS (HK cents) 60.95 163.35
Total Dividend (HK cents) 15 15
Final Dividend (HK cents) 10 10
Interim Dividend (HK cents) S S

* Attributable Revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies
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Financial Position

AONRS 2012
Total Assets 44,650 38,266
Cash and Cash Equivalents(® 5,624 7,239
Total Debts 9,598 11,474
Shareholders’ Funds 27,619 19,357
NAV per Share (HK$) 10.2 7.4
Gearing Ratio® 14% 21%
EBITDA / Interest(®) 6X X

B Conclusion of a 5-year and 3-year syndicated loan totalled HK$3,300 million in August 2013
B Subsequent to the year end, the Group further concluded a 5-year and 4-year syndicated loan

totalling HK$3,980 million in March 2014

B The Group issued HK$450 million 7-year Fixed Rate Notes under our MTN programme through
private placements in March 2014, extending the maturity of our debt profile into the 7-year space

Remarks:

1)  Includes bank balances as well as short-term and structured bank deposits

2)  Gearing ratio = net debt / total equity
3) Interest being net interest before capitalization
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Upstream Park, Shanghai

An Unwavering Commitment to Quality and Innovation

2. Mainland Projects Beget Strong Performance

2 E H IR

K.WAH INTERNATIONAL




Mainland Projects Beget Strong Performance

Attributable Revenue*: HK$7,662 million in 2013

Contributing Projects
SH The Legend SH Upstream Park SH The Palace GZ Le Palais GZ J Metropolis
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* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies
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An Unwavering Commitment to Quality and Innovation

3. Stable Recurring Income
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Stable Recurring Income

Generating total attributable revenue of HK$364 million in 2013

Shanghal K. Wah Centre

Grade A office building strategically || An exquisite and exotic dining and entertainment || An integrated development in
located in Xuhui District, a central arcade rehabilitated from a century-old heritage in || Huadu, Guangzhou, with phase 1
business district of Shanghai, with Wanchai, Hong Kong, with 3,400 sgm of GFA comprising a 299-room five-star
72,000 sgm of GFA Crowne Plaza Guangzhou Huadu
and an office building of 12,000 sgm

* J SENSES is the commercial accommodation of J Residence
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Grand Summit, Shanghai

Strategy and Outlook

1.Continuous Land Bank Replenishment
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Continuous Land Bank Replenishment

m Acquired 9 plots in HK & Mainland Chinain past 18 months totalling over HK$10 billion

Land Area Total GFA Group’s
(sqm) (sqm) Interest
Hong Kong
Tseung Kwan O Town Lot No. 115 5,026 28,000 100%
Tseung Kwan O Town Lot No. 117 12,915 45,000 40%
2H Yuen Long Town Lot No. 513 9,900 49,000 60%
2012 Yangtze River Delta
Lot 19-04, Puxing, Pudong District, Shanghai 17,193 31,000 100%
Pearl River Delta
Xihu Village, Shilong Town, Dongguan (Lot 2012WG034) 80,760 202,000 99%
Yangtze River Delta
2013 Site 7-7, _Unit E18, Weifang Village Street, Pudong District, 5,665 14,200 100%
Shanghai
Site G68, Maigao Qiao, Qixia District, Nanjing 58,776 142,800 100%
Hong Kong
Kai Tak Area 1l Site 2, Kowloon 9,313 51,000 100%
20l Pearl River Delta
Xihu Village, Shilong Town, Dongguan (Lot 2014WG003) 13,686 34,210 99%
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Strategy and Outlook

2.Visible Pipeline Drives Momentum

Windemere, Shanghai



Visible Pipeline Drives Momentum

Project launching in good progress:
Attributable GFA 1.8 million sgm*

Site G68, Maigao Qiao, Qixia
District, Nanjing, acquired in
2H2013

Lot 2014WG003,
Xihu Village,
Shilong Town,
Dongguan ,

Kai Tak Area 1l acquwed in 1H2014

Site 2, Kowloon,
acquired in
1H2014

o~ ~
Guangzhbu T
L ite 7-7, Unit E18
Jian men .Dengguan ‘ _Slte ; ;
g . o ~J Weifang Village Street,
Hong Kong Pudong District,
* As at 31 December 2013 acquired in 2H2013
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Visible Pipeline Drives Momentum

More than 20 projects in Hong Kong and Mainland China are well underway

Year of launch I G :
KWIH’s Development Properties Portfolio Total GFA roup's
2014 2015 2016 or beyond (sqm) Interest
Marinella
X a Launched 69,300 35%
VRO ’
Chantilly Launched 8,100 100%
Providence Bay
KRR Launched 78,400 15%
Providence Peak
. . Launched 83,600 25%
B - R °
Tai Po Town Lot No. 201 v 67,000 15%
Rt EE2015%
Tseung Kwan O Town Lot No. 115
o v 28,000 100%
AR B T I B 11557 ()
Tseung Kwan O Town Lot No. 117
R . v 45,000 40%
B BT HEE 11758 6
Yuen Long Town Lot No. 513
_ ; v 49,000 60%
TE BT HEE5 135k ’
Kai Tak Area 1l Site 2, Kowloon v 51,000 100%

TR R RE S 125k
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Visible Pipeline Drives Momentum

More than 20 projects in Hong Kong and Mainland China are well underway

Year of launch Project ,
Group’s

KWIH’s Development Properties Portfolio _— — 2016 or Total GFA Interest
beyond (sqm)

o 140,000
The Palace, Xuhui District, SH Launched (Ph 1: 36,000) 100%

EEHREEREERE v (Ph 2: 104,000)*

Upstream Park, Minhang District, SH EERI{TEEIE/KE Launched 172,000 100%
Grand Summit, Jingan District, SH v

Yangtze BRiiSdid CEH 2N 100,000 100%
SOUEIE \Windermere, Qingpu District, SH g E G a8 4 69,000 100%
Delta Lot 19-04, Puﬂng, Pl:dong District, SH v 31,000 100%

?if%ﬁl%%%%g-\?\gﬁang Village Street, Pudong District, SH
;Sﬁ% tﬁ}gﬁgbﬁﬂ%ﬁﬁﬁ %}‘th &37 %%1.8%7_? . 7 14,200 100%
ite , Maigao Qiao, Qixia District,
e Tt T DO Y 142,800 100%
Le Palais, Huadu District, GZ BNt E#Z & E Launched 46,000 100%
828,000

J Metropolis, Huadu Mega Integrated Project, GZ Launched (Ph 1: 73,000) 99.9 %
BN (TEET T 2SR R B B L IE) v 4 (Ph 2: 70,000)

v v (Ph 3: 70,000)
Huadu Jiahua Plaza, GZ BNt =ZEEE 269,000 100%
Phase 2: residential 4 4 (Ph 2: 99,000)
Xihu Village, Shilong Town, DG 27 H&E A RESE 236,210
Plot 1: Lot 2012WG034 v v (Plot 1: 202,000) 99%
Plot 2: Lot 2014WG003 v (Plot 2: 34,210)
The Summit, JM L. P E2 b8 Launched 35,000 100%

* Certain portion will be retained as serviced apartments
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Kowloon
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Marinella
el

Chantilly

J SENSES, Wanchai

B SRS

30 Po Shan Road, Mid-Levels

LI EFHE 30557

Tseung Kwan O Town Lots Nos.115 & 117

AR R T e 115 fe 11757

2 Grampian Road, Kowloon

TS IRBIE25f

Providence Bay, Providence Peak and Tai Po Town Lot No. 201
KIRSE - FIH - REUEE R TER2015%
Yuen Long Town Lot No. 513

TC AT B 51355

Kai Tak Area 1l Site 2, Kowloon
SRR S R A LI 257



Marinella Z&&95% — Hong Kong

Luxurious seaview residence in Island South

GFA

69,300 sgm
(35% owned)

No. of Units

411

% Sold

Over 90%

Unit Size

750 - 5,170 sq ft

Status

Completed
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Chantilly — Hong Kong

Luxury residential enjoying panoramic racecourse view on Stubbs Road

0\ \/ : \/ //
/ \/ 4 GFA 8,100 sgm (100% owned)

No. of Units 24

Sha

% Sold Over 20%

Unit Size 3,600 sq ft
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Status Completed

|
L]

’i T8
= 3

2 E H IR

| K.WAH INTERNATIONAL




Providence Bay Ki&/&& — Hong Kong

Luxurious oceanfront residence along Tolo Harbour
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Providence Peak j&3H - KER/EE — Hong Kong

Luxurious oceanfront residence along Tolo Harbour

GFA 83,600 sgm (25% owned)

No. of Units | 548

% Sold Over 75%

Unit Size 790 - 4,260 sq ft

Status Completed
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Tal Po Town Lot No. 201 and
Tseung Kwan O Town Lots Nos. 115 & 117 - Hong Kong

Tai Po Town Lot No. 201

Luxurious oceanfront residence along Tolo

Harbour

GFA

67,000 sgm (15% owned)

Tseung Kwao O Town Lots Nos. 115 & 117

Premium residential in East Kowloon

Plot

Tseung Kwan O Town
Lot No. 115

Tseung Kwan O Town
Lot No. 117

No. of Units

>500

GFA

28,000 sgm
(100% owned)

45,000 sgm
(40% owned)

Status

Under construction

No. of Units

360 - 378

520 - 546

Target Launch

2014

Tai Po Town Lot No. 201, progress as of Mar 2014

Status

Under construction

Under construction

Target Launch

2015
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Yuen Long Town Lot No. 513 and
Kal Tak Area 11 Site 2, Kowloon — Hong Kong

Yuen Long Town Lot No.513 Kai Tak Area 1l Site 2, Kowloon
Premium residential along the railway Premium residential in East Kowloon

GFA

49,000 sgm (60% owned)

No. of Units

>=832

51,000 sgm (100% owned)

Status

Under construction

Planning

Target Launch

Progress as of Jan 2014

2016 or beyond

Target Launch

2016 or beyond

2 E H IR

| K.WAH INTERNATIONAL




Projects in
Yangtze River Delta

AEE
Liuhe District
AOE
Pukou District
EBE
Qixia District
¥ 34
Gulou District
ZEE
Xuanwu District
ERE
Jianye District EREE
Qinhuai District
; 5 MEAE
. . Yuhuatai District
L AR E

Jiangning District

G
Nanjing City

ABEPOHRE
Hexi CBD

23 .......

------ =8 T '!hm ?g'ty okl
e aizhou Ci i
7 e m : Nantong City
Zhenpang .
MR City
Nanjing City oY mE™
HMT " ~Wuxi City
Changzhou . B M
City 'Qs Suzhou City
sb__-' -------- o
, i &
RME Shanghai City
Anhui Province
MW T AT
Huzhou City Jiaxing City
"l E =
Baoshan District o= Ny
EE - )
,uﬁgmmm 5 BE - ~N
-
3 Yangpu District N
NG A I e T\ \ K
\wpw - < R
Putuo Distrct MLEtE goE 0 > :
Zhabei Mongltou !
; ’ g District ’ :
. = :
g Jingan msu,ic(o \\ . |
/
: o ,‘00 \ @ X |
/ Changning L Distri':t k
A \ . Distict S _ “uangpu S
Qingpu District e District 3
\ \ Xuhui o e |
an & =
J:i![lﬂ:le \ \\ District  — District s N o e
Shanghai Honggiao P e %
Airport \ by = ==
N S 2 1) =
- - = — =
—_——— &
-t ;§ m LEAR
RIE s
Songjiang District BTE m
Minhang District Shanghal Clty
TR A PR G AR R

Huning Intercity
Express Rail Link

SRR
Outer Ring Road

Bk E 3
Middle Ring Road

RO RE
CBD

The Pa:I:ace, Xuhui District
TRDE S R

Upstream Park, Minhang District
EIfTEE KR

Sh\anﬁgﬁgi K. Wah Centre
EEESL

Grand Summit, Jingan District
AP B R ALE

Windermere, Qingpu District
H /ﬁ@a’?‘/ﬁ/%

Weifang Village Street, Pudong
District, Pudong JHi B4 Hri T
Lot 19-04, Puxing, Pudong District,
Pudong Jrj BRI R LT EZ 19-045%

Maigao Qiao, Qixia District, Nanjing
R EEEERE



The Palace Phase 1 ZfHEZE—HH — Shanghai

GFA

36,000 sgm
(100% owned)

No. of Units

198

. 21 % Sold

Over 85%

‘ 77 7 A
2

-~

| B Unit Size

138 - 318 sgm

Status

L4
BEEZ o
LLLLZ 7277

UJ LLLTT77
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Completed
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Upstream Park FEf&7K&FE — Shanghai

Integrated residential and commercial complex in Minhang District
' S e e o - 172,000 sqm

GFA (100% owned)

No. of Units 1,424

% Sold Over 85%

Unit Size 77 - 200 sgm

Status Completed
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Grand Summit FEX[E — Shanghai

GFA 100,000 sgm* (100% owned)

No. of Units 387

Unit Size 169 - 662 sgm

Status Under construction

e e ) )

Target Launch 2014

i

_Progress as of Feb 2014

— o

a2

* Certain portion will be retained as serviced apartments
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Windermere & — Shanghai

Low-rise residential with shopping and commercial facilities in Zhujiajiao

69,000 sgm
(100% owned)

"| No. of Units 256
Unit Size 227 - 367 sgm

GFA

Status Under construction

Target Launch

R e
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The Palace Phase 2 EflEESE —Hf and
Site 7-7,Unit E18, Weifang Village Street, Pudong District — Shanghai

The Palace Phase 2, Shanghai
Luxury residential with high-class commercial
facilities in Xuhui District

104,000 sgm* (100% owned)

Site 7-7,Unit E18, Weifang Village Street,
Pudong District, Shanghai
Luxury residential conveniently connecting to CBD

14,200 sgm (100% owned)

Status Under construction

Status

Planning

Target Launch 2015

Target Launch

2016 or beyond

Progress as of/ Feb'2014

* Certain portion will be retained as serviced apartments
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Lot 19-04, Puxing, Pudong District — Shanghai and
Site G68, Maigao Qiao, Qixia District — Nanjing

Lot 19-04, Puxing, Pudong District, Shanghai
Premium residential conveniently connecting to
CBD

Site G68, Maigao Qiao, Qixia District, Nanjing
Premium residential in a developed community

GFA 31,000 sqm (100% owned) GFA 142,800 sqm (100% owned)

No. of Units 237

Status Planning

Status Planning

Target Launch 2016 or beyond Target Launch 2015
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Le Palais ZEE — Guangzhou

Residential development in downtown Huadu

¥T GFA

46,000 sgm
(100% owned)

S e E No. of Units

303

— =1 % Sold

Over 50%

Unit Size

110 - 330 sgm
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Huadu Jiahua Plaza fE&f &% — Guangzhou

Integrated development with residential and commercial

269,000 sgm (100% owned)
Phase 1: 42,000 sgm

i G . GFA Phase 2: 99,000 sgm
L SR . Phase 3: 128,000 sqm
| : Ay Phase 1: completed
Status Phase 2: under construction
Phase 3: planning
No. of Units Phase 2: 775
Target Launch Phase 2: 2014 or 2015

Progress.as of Jan 2014
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J Metropolis Phase 1 EEE—HE — Guangzhou

//” | - 73,000 sqm
(99.9% owned)
I —
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J Metropolis Phases 2 and 3 Z2EHE— - =Hf -

Guangzhou

e o GFA

Ph 2: 70,000 sgm

~ | Unit Size

Ph 3: 70,000 sgm
(99.9% owned)
: Ph 2: 600
No. of Units Ph 3: 685
84 - 220 sgm

| Status

Under construction

Target Launch

2014 or 2015
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The Summit FEi&pE — Jiangmen

Premium residential in downtown Jiangmen

35,000 sgm
(100% owned)

No. of Units

327

% Sold

Over 60%

Unit Size

79 - 133 sgm

3| Status

Completed
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Xihu Village, Shilong Town — Dongguan

Luxurious riverview residence along Dongjiang River

236,210 sgm (99% owned)
GFA Plot 1: 202,000 sgm
Plot 2: 34,210 sqgm

No. of Units | Plot 1: 1,539

[ B (T .
L it st L el R Status Plot 1: under_ construction
W o T ' Plot 2: planning

it o
AL

Target Plot 1: 2014 or 2015
Launch 2016 or beyond

Progress.as of Jan 2014
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Marinella, Hong Kong

Strategy and Outlook

3.50lid Foundation for Long-term Sustainability
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Solid Foundation for Long-term Sustainability

® [ocused strategy on developing niche high quality reside
projects principally in Hong Kong, Shanghai and Guangzh

® Quality assets consisting of projects in first-tier
cities and stake in Galaxy Entertainment Group

® High visibility of pipeline projects
with enhanced asset turn

® Disciplined and continuous land replenishment
to drive long-term sustainability

® Expand investment portfolio to
increase recurring income

® Solid financial position
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