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pursue the spirit of excellence with quality products
and services through our commitment to research,
design and value creation. With vision, perseverance
and teamwork, we strive to provide shareholders

[t is our mission to focus on customer needs and
with the best return on their investment.
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Incorporated in Bermuda with limited liability REREZFMRIL ZHER DT

Stock code K3 0173

\N»%\%Nw\

7

/4 \\\\\\\.\ \w
\\&\\\
\\\\\\

q
)

/f

[

TN

//

il

i

-
= .

A

Ap

o 3L

R 0T N
*EN TR
T

- 4R
K K o
i 1 0 5
N KL [l
2 i M
i} 2 42 5
% - - m
W 45 B
L B
K #1 3 #E
w K
B X N
X i I A
e 5 8
W om -
IE 2

ZAYN
B
BHOK
X BR#%

R

ANNUAL REPORT 2008 %%

Brilliant Minds

Better Lives

s 1M\ [T 32 1=




Key Events & Honours 2008
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Shanghai Westwood Il topped
the list of best-selling residential housing in
Shanghai with over 80% of the units sold in three
months. The property was also one of the 2008
Ten Most-preferred Property Projects.

(Photos 1 and 2)
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The Great Hill carned the highest

accolade at the Top Ten Property Layouts Awards
2008 from The Hong Kong Institute of Surveyors
with its superb layouts. A grand house launched in
April 2008 once fetched the highest transacted
price per square foot in the New Territories.
(Photo 3)
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J SENSES officially launched in February 2008,
was selected as a Finalist in the Special Awards
Category — Heritage at the Quality Building Awards
2008 while J Residence was doubly honoured with
Top Ten Property Marketing Awards and Top Ten
Property Sales Brochures Awards from Hong Kong
Institute of Surveyors with its unique “heritage meets
cosmopolitan” concept. (Photo 4)
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JCWVITH Hong Kong Properties Division was
selected as High-Flyers Outstanding Enterprise for
its property business by Hong Kong Business for
two consecutive years, in recognition of its
achievements, reputations and performances.
(Photo 5)
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AR (3,956) (570) — (4,526)
e (3,169) (233) — (3,402)
B gH (9,989) — — (9,989)
HEFRBITEE 2 W — — 1,373,782 1,373,782
WEMEZAFEEE 351,871 — — 351,871
R-_ZEZELF+_-_A=+—H
DEEE 12,029,614 12,282 3,639,338 15,681,234
HEEG E 8 700,920 — — 700,920
éﬁ%@ Gl (4) — — 4)
4 E E 16,382,150
FE =R 923,939 10,926 5,887,940 6,822,805
Z) HE 5 &R
EBEE SERELE BEAXH BEE
BET T BETT BETT BETT
BE-FETNE+=-HA=+—HLEE
BB 688,652 (497,599) 7,808 4,390,414
R A 276,167 126,286 1,345 10,273,152
3o 40,700 36,180 62 266,512
=N 147,470 3,990 217 33,398
1,152,989 (331,143) 9,432 14,963,476
HE_ZZLtF+-_A=+—HBLEE
BB 2,712,077 2,119,588 1,102 8,039,272
A B A i 1,869,707 622,541 2,835 8,069,370
7003 14,100 59,717 19 248,913
SN 203,620 4,134 570 24,595
4,799,504 2,805,980 4,526 16,382,150
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MBBRME

= X
—EENE —ET L F
BETT BT T
VI HE 743,674 4,383,262
e WA 261,845 212,622
EmiEE 147,470 203,620
1,152,989 4,799,504

BrBiAm (B518) itk I

(a) HMEEEBERHERBEBAEZESHE BB169,000T (=ZF

T4 #B%113,713,0007T ) ©

—EEN\E —ET
BETT BT T
(b) BRBiAT(EHE) EFBEA
RITH S 18,342 24,913
RIBEFF L 1,011 863
H b B FF S — 20,323
EE-—MEBARRSIELASREEFHE2ATE — 41,208
HE—KEARZ ks 3,985 —
ME 5, 5 Al ) 5E 72,050 94,552
REME
HEFEKRAN 132,206 189,869
k=L E AV 319,724 3,183,204
FTE (MRINERYMEZENEEEEE,674,0007T
(ZZZT 4 : B%2,104,0007T)) 3,875 3,402
BERE LR T FRE NRINERMEZENLSE
75 #13,760,0007T (ZZ T+ 4 : #%34,818,0007T )) 17,471 9,989
JRE Uiz 2 765 i 3R I L ftb B MKUBR SR 2 B A 14,065 362
THFERN R B EER 63,897 —
BEIRMNEBABEEZEZ=M: () 147,645 91,260
BR 169 113,713
1% 6D Bl &
2 1% IR 7%
NEEEME 2,376 1,324
TFEEFHE 451 410
EZHER 831 540
HENE HRERIEZEBE 76 716
HEREL R i FERAE B8 — 951
EHMEZKLHEERS 2,580 2,392
REMEN X H
EEHSBANREMENEEZZEER 4,637 3,746
TEEHSWANRENENEEZZEER 698 160

T BIRAMEBRAKINBRINBERYEZEARN LS HEY26,290,0007T (ZZTZ+ 4 : #1#23,256,0007T ) 7l 7R °

&
4

m
g&
o
o

—EEN\EER
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MBHERME

ETENEH
—EENEF —TTLF
BET T BT T
ETRABIEEEHE 151,855 98,666
KTEENETI ZRAKME 14,717 11,780
BRERA — REMH-KETE 7,363 4,070
173,935 114,516

AEBRBRBHERRTERIRBES G EEEREMERTHRAE -MEFECAEEERBY
EeEE YHAKBEZEEDRATE BESUHRRBEBRBESEOINIT  MBERAKGE ZHRAUBE
BEAHEZ5%E10% (RFERREZRBFEME)BREMRBzRABESRHEHRR - WEEEZERE
HRA R 2 2BATR BB RKEE - PRz A B AR AL B A2 a &8 2 #13R -

AEENRREETEAMBETRESERTRMAEZRAMHT ZEABMAEHK BARFBELEEER
TEZ20%E2%BFEMROIME - RIALEFTIN EFELEEMEER/RBREINEZRERENE -

FR ORI Z B E171,000T (ZEZ £ F 1 B ¥626,00000) * RE&EE B T FE 110,000 (=
T+ F B H1,0007T ) AT A VE 0L R 2R B9 4R K o

EEie
56 2HR RIRETEIR “BENE -—TTLF
e e FREEF = BB TEAT R R () &t &t
AT BT BT T BT AT BETT BT
il 120 4,725 879 481 794 6,999 6,433
BRR 100 1,050 = 105 = 1,255 1,318
E8 150 2,730 569 10 1,323 4,782 3,398
HE2nm 100 2,000 366 176 1,722 4,364 3,075
REBK (b) 100 1,251 515 85 — 1,951 3,304
MAF () = 1,279 = = = 1,279 -
ERBET 100 = = = 377 477 457
R E 180 = = = 377 557 537
B2 (b) 100 = - = - 100 457
ZRE 100 = = = 377 477 457
REE 100 = = = 377 477 457
KEW (b) 240 = = = = 240 597
B 243 220 = = = 377 597 577
BEH (b) — — = = = — 80
Z/M (0 — — — — — — —
1,610 13,035 2,329 857 5,724 23,555 21,147

(@) BEAFENGHABRR BEERAARERBEFITHNEEERREZILATE B ALFENESER -

b) BER BRI

(0 HZEfE-




MERRME

11 AfiRsHFMAL

AEREEESERFMNACALTERE =ML (ZTTLF ) EF PN FHENTI0PRR - AFE
XNHFHTWMUL(ZETRLF: ) ATHWFEMOT

—EBENE
EETT

HFeREMEMES 5,540 2,495
BREKAR — REH-KETE 510 12
(SRR AN 402 —
R HE 1,749 215

8,201 2,722

BALTHHFHMELNTHENABDTAOT :

REEREEERAA

—EENE
7 782,500,001 7£3,000,000 — 1
7 713,000,001 7T3,500,000 1 —
7 785,000,001 7£5,500,000 1 —
2 1
12 MBER
—EENE
BETT
A B 32
ROTER BIREM 2HRAFANEER 186,461 230,365
AR ESZHHER 28R AFRER 1,489 1,863
& AR E A B B 1) FE A AR (57,256) (121,477)
130,694 110,751

R—REESKLEBEDEER ZESAFENFRI%E% (ZTTEF 5% E6% )it AMEZERKANR -

13 BiIEXH
—EENE
v I

NF EFLIE
ERFEH 42,073 53,034
NEEIN 62,364 197,407
EER A (M 7E33) 60,432 (29,820)

164,869 220,621




MBHERME

13 BIEXH (&)

EBFEH IR ANEE (G ERPE R AN A B2 BBEEEKI65% (ZTETHF 1 175% ) iR igH -
H_FENFUNA—AR RBREFEA_TTE)N/ _ZTTh BEEAGHHEERHI175%HB165% °

BHOIRBNREBERZATRER I EEGMELE 2 ERVOENMELEE -

RIZFZELF=_A+TRA 2EARKRKASHETEARANBEEMSHE ([HEEMETED < RIE
HEEMGIE AEBETEAMIHBRARZEEMBREL_-_TTNF— A - BEA3Z%ME25% °

BHNREERHEBANCER _ZZENF A BN R 2B MERRE - BAHN5%H10% 2 FBRMAEFH
Ft - BT A BRI P 2 B A5 I (F R RE B IR 2 B -

PRLHEERDE T HEENEESR AHENENSRENGeRt e AEEeRAXRMART

B E B B B 0 A LR B 2 ) 4291 309 6096 T 5 03 2 S AU -
X
ANEBMBHR (BB) WAZHERERERRER (AEELSE MR ERARER 2 NMEFTHR)MAE 2
ﬁ“ﬁ BRMABE FHEOT:
E —BENE —ET L
ol HBET T BT T
Fian (B518) & F (406,998) 2,850,701
HREZEH EEZELEGF (54,902) (155,478)
ﬁ%ﬁﬁzmﬁﬁéﬂa 63 6
(461,837) 2,695,229
BEAMKZTHIE (73,075) 578,571
BARB 2 WA (3,259) (246,015)
AR 2 145,667 17,222
FREA AR ZRIEERE (4,429) (8,091)
RER 2B E1E 33,568 13,590
TEIRFT B/ 61,040 —
DL 30 (139,960)
TEELRERB 5,327 5,304
HELZ N 164,869 220,621
5 14 BRERFE L2 Tt Fl
&i‘
&i‘
= FARR B HRER 2 IR EG S A BB 24,481,0007T (ZEZE 4« B #1,032,039,0007T ) °
iy
iy
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MBBRME

15 BR2
—EBEN\E —EELF
BETFT BT T
FHIRSIRE  BRBE
(ZZEZ L5 ERBB251) 24,704 61,368
BHERBEESERE  FRBBEUL
(ZZEZ£F : ERBE3MW) @) 24,704 73,771
49,408 135,139
BRI HR IR € A% B & AR S ¥ 2510 (b) — 614,673
49,408 749,812
BEURE XA - SAERMT : "
A HEA 24,704 676,041 o
K B — 73,771 T
24,704 749,812 *;iﬁ
(a) EBFCRERRE_ZTTNFIALREBE BREEIL (T £F - FRBEIMW) - ZREBER H;I:
B _ZTZNF+_A=1+—HILFEIERBRFHEI K -
by ZEFER_ZTZTLF+_ATN\BEMREFHFPHRSKRE  FRBE2SW - EFRFHEBRER-Z
ENF—A-Z+THBUBEE I
16 Bk (BE) &
REEZEREARBSE (BE) B Z:HE0T :
—EBENE —EE+F
BETT BT T
R E(E (B518) % 7 (617,247) 2,451,142
BERBIERAZBELT AR T E
ARRES ZFE - B 1,244 1,536
BT ESRES (B1E) &F 2 (BE) %75 (616,003) 2,452,678
B E
—EENE 2T E b
H*
AUTESRER (BB) /AT 2 K&K inEF AR 2,465,575,000 2,444,603,000 o
BEEEERzEBERE AR 222 =
Al | (& 5 15,233,000 21,277,000 e
7 P& 2,207,000 8,628,000 *‘Hl"
BT ESRES (B18) AT 2 &K inEFE AR 2,483,015,000 2,474,508,000
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MBHERME

17 Y% #HBRRIE

®H
BE R 15 % 28 HMEE piok]
BT BT T BT BT T
5%

—EEXFE+-_A=+—H 55,795 2,600 25,642 84,037
HOPE R 1,047 178 748 1,973
ANE — — 4,526 4,526
k= (2,489) — (1,826) (4,315)
—EZt+F+_-_HF=+—H 54,353 2,778 29,090 86,221
HOE R 815 170 979 1,964
NE — — 9,432 9,432
k= = = (457) (457)
—EENFE+=-HA=+—H 55,168 2,948 39,044 97,160

EHEAE
—EEARF+ZR=1T—H 11,675 234 17,831 29,740
HEXRFE 100 25 527 652
REHE 1,158 241 4,107 5,506
k= (775) — (1,634) (2,409)
T FE+-_A=1+—H 12,158 500 20,831 33,489
OB R 41 33 594 668
KEHE 1,159 263 4,127 5,549
& = = (377) (377)
—EENF+=-H=+—H 13,358 796 25,175 39,329

BREFE
—EENEFE+=-B=+—H 41,810 2,152 13,869 57,831
—ZET+FE+_-_H=+—H 42,195 2,278 8,259 52,732
BRME (BB #41,810,0000C (ZZZ F : B¥42,195,0000 ) WEEC B FRITEAEEEENER - E1i

BERRER BAMRKRE HEMERERIE-




MBBERME

18 HEYE
£E8

—EF)N\E —TT L F

BT BT T

F 1) 3,679,112 3,367,669
HOE R 185,953 203,809
e (56,224) —
REBERYE 65,763
EEEREYE — (310,000)
NEEEE (62,298) 351,871
F R 3,746,543 3,679,112

(@ HEANMEEBZFBHABEAREMER_ZTZENEFT_A=+—HHBEZLHEZ A ESavills Valuation
and Professional Services Limited % F8 22 B 1 B £ % 5 5l & 1 &8 #3,161,705,0000C (ZEZ+F : B
3,059,964,0007T ) & & #265,800,0007T (—FZE 4 : B #312,000,0007T) - BEE 2 RHELNKEMHE
RZZTZENF+=ZF=+—HHBLHEEAHABSavills Valuation and Professional Services Limited#% F
RFEMEEESHAE 148,000,000t (ZTZ L4 : B%150,000,0007T ) ° ¥ 0¥ 2 KBHEHKE
MER_ZZENFE+ A =+— A BHEILEZBIFT B Chesterton International Property Consultants Pte

Ld SR AR MEE LS (L ABE 171,038,000t (ZBE 4 : ##157,148,0007T ) °

(b) BRETE(EB¥3,332,743,0007T (ZEZ+4F : #%3,163,693,00070 ) R EWECD T FRITIEAERZ

EHER-
(0 AEEXRAECHROBRBEHEZIBREERRE -

19 HEITH R T ERE

5

—EEBN\E —EELF

BETT BT T

F1 67,390 69,780
HERFRE 57 60
anl= (1,714)
54 (708) (736)
F 4R 66,739 67,390
RPHEE — BF 65,778 66,461
REEE — PR R 961 929
66,739 67,390

et R THFERAENERSEEMNEERER - BEmEBS 66,739,000t (ZZEZ+F : ##67,390,0007T )

MEEL R HERECSERTRITERERGEENER -

&
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R
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i
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MERRM

20 MIEBAE

FLEMERE - KA

—EENEF
BT

259,561 259,561

EUMBRABAZERREER REREETERY -

EFEERRYEEXELEEFEREAFEZMEB AR - BRI RHE39G0) °

21 HEEFHSE

]
|

—EENEF
BT

EihFEE 749,684 700,920
FE W E 3% 1,532,981 —
2,282,665 700,920

AREEEG CGELT)ARZEHERZAEE AERRENT :

BETT
BE 3,872,898 4,136,998
BE (3.123,214) (3,436,078)
FEE 749,684 700,920
= - 566,976 411,707
%R 5 12 g 7 54,902 155,478
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MBBERME

HEEFSZE (8)
AT
—EENE — T F
BETT BT T
FEEMRE @+ A 438,568 438,568

RZZZNF BRARZHEBZERARAEERNSARZFHERS A ZEE  DREAKEEHENH
FEHEBREZEFBEFAE - R_EZELF T _A=1+—H BURHARZHERZEIIDERUGILE -
BEREER 2EREBETERSY-

EANARZEHERBZERRSERR 28 RERETEERY -

AEBEHFAZEHERZER  FRME3D) R_FENF+_A=1t—8 HAZHEBALREEFNE
AHNHABE -

BtE o
®E
—ETNAE =TT
BEETR BT T
FE1HF A & (67) @)
J& W B 5K 714,265 =
714,198 G
REEREMGGELET)BMERTAZREE BEREENAT :
—BE8N\E — T
BETR BB T T
BE 1,371,608 1,293,686
B{E (1,371,675) (1,293,690)
FAE (67) 4
e — —
BRBiE B 1R (63) (6)

RIZZENF BURBLERRAZERRAEEARNZHERRNZIE NDERAEEFENBERRKREZ
BBRAB -R_ZFTELF T _A=1+—"0 BURBLRRZERATDBREUKEES  AREER 28K
B B E E R e

AEBBERRZERN FRME3N) RZEZNF+_A=1t—H BE2RFALRAEMNERORA
BfE-

EEBERRAA

B B

i

=3

—EEN\EER
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24

25

MBHERME

ERHTE
®H
—EENE —ETLF
BET T BT T
EmEELSE  AFE 172,233 1,191,008

tHRELEFA/AEERRIVREEEBRAR ([RTRE]|) 241% (ZTTLF 4.1% ) - RAR
LEFEEMR LT TERFRE HE HERDHEEMHK -

HbFETHEE
%E
—EBENE —ETF
BET T BT T
BBER Mk EE 4,858 7,099

HEERRE TR EAEBYECETRUYERE - EF 2 ER - REBERZRBIHD  CEEREM
JEW A - — BT N\ FEHILEE FOME A 1,342,000t (ZEZT+4F : A 1362,000T)  LBEBECD A
BanikWEMEEBRIAN-

BEmME
£E
B &K iz el —EENEF —ETLF
ST T BT T BETT BT T
FHE £ i Ko £ 3 {F A A 374,060 1,486,793 1,860,853 1,971,350
BEREK A 490,569 3,330,677 3,821,246 2,829,330

864,629 4,817,470 5,682,099 4,800,680

BREE A %2,967,547,0007C (Z T E 4 : B 1#2,345,068,0000 ) M EEMECHEHAFRITIEAEREZERN
ER o

HET R HMERBOERERNEERER -REBEHRAOTHOT

A FE A MmE  —BRNEFE —TTLF

BETT BETT BETT BT BETT

REHE 345,822 1,130,681 31,725 1,508,228 1,476,799
M 352,625 — — 352,625 494,551
698,447 1,130,681 31,725 1,860,853 1,971,350




26 FEWIARFR R TE 3K

MBBERME

] AT
—EBEN\E —ETLF —EBEN\E —ETLF
BT BT T BT BT T
FEUR SRS RR B H bR B 12,693 125,175 — —
E U BR B - bR B fE 40,643 79,469 — —
THIFE R R IBE 860,709 42,150 — —
ENRRES 25,330 81,434 435 290
939,375 328,228 435 290

JEWEBR R RTBRFAFE 2 EREMOT -

] AT
—EENE —EETLF —EBEN\E —ETLF
BT IT BT T BT IT BT T
T 20,031 126,054 435 290
AR 900,693 190,318 — —
S| 18,391 11,651 — —
03T 260 205 — —
939,375 328,228 435 290

EWEBHRATEZREE M

R B RS S TR -

TR S B 2 B T R R K B

SHHAERMBRERZBHRZRERDT

HERME HeAESEEMRBKZATARIN HERKAEERTIS

—EEN\E —EEF

BEFT BT

—E AR 10,757 123,689
—Z=={@A 1,816 1,179
mENEA 120 249
~NE A A E — 58
12,693 125,175

FR AEBREWRERER N E M EWEER 2R EAE 14,065,000 (ZEZEF : H¥362,00000) * it
BMEEIABERZ [HMEEERA IR -R_ZEZNF+_A=Z+—H E¥BREMERERPEE
16,159,000 L ERE R 2 S E (ZTZ 4 : #H%2,094,0007T) - EZFHMT -

—EENE — T F

BETT ST T

F9] 2,094 3,654
B E 14,065 362
pask | — (1,922)
FR 16,159 2,094

RZEBEZENF+_A=Z+—8 LHENRENBRIBEEIEE 63,897,000 (ZEZLF : &) o

BETHSMNERFE BRERLRBENRZEAERERAFERL AAKEERZEF  MEBKREKK
REBEETFNEERR AEERAZBRFINBGEEAEZEANEERREEAFE-

&
“

#
5
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28

MBHERME

e RBITHER
£E 25
—EENE —ETLHF —EENE —ETLEF
BETT BT T BETT BT T
RITRETFE2 956,301 1,376,505 756 1,704
HHRITER 334,878 1,068,237 50,582 132,000
1,291,179 2,444,742 51,338 133,704

R RBRITHEBKTE
BN T ABRIEE R &

#E 78 #5256,563,0007T (Z T T+ F ¢

7B #426,079,0007T ) * W FHIAD WM AR T

RERBITHEBRABFEZ2EEEMOT -
£H 2AF]
—EENE —ETLF —EENE —ETLEF
BETT BT T BETT BT T
& IT 350,042 1,631,930 51,338 133,704
AR 904,950 328,478 — —
ETT 3,993 468,434 — —
HAth 32,194 15,900 — —
1,291,179 2,444,742 51,338 133,704
ReMRTTEBZEEEZDN2EZELER 2 EATS  ERAFLOT
] AT
—EENE —ETLF —EENE T F
BETT ok R T IT BT T
SRS :
AAZEAA- 176,554 1,238,749 556 32,000
A- 1,035,588 516,890 50,582 —
BBB+Z BBB 29,196 62,823 144 —
H A 49,841 626,280 56 101,704
1,291,179 2,444,742 51,338 133,704
FE {1 BR =X & FE 51 &
] 2 5]
—EEN\E T LF —EENE —ETLE
BETT BT T BETT BT T
FBEAERR 287,248 559,432 — —
B FE S BR 3K 19,183 38,670 2,916 1,738
FE 4 SR R F A 119,146 83,988 — —
fEEtEEE A 32,379 63,718 — 702
YIHEHEE 2 TBERIE 22,129 66,988 — —
B Wiz e 82,777 71,132 — —
562,862 883,928 2,916 2,440
JERLEBRERBAERT R NEBETERE-
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29

FEHRARRETER (&)

ENERREFERMBTECESEMLNT :

MBBERME

£5H A5
—EENE T LF —EENE T F
BEF T BT T BT T BT T
7 IT 155,149 437,139 2,916 2,440
AR 384,213 430,717 — —
S| 17,978 10,926 — —
#1003 T 5,522 5,146 — —
562,862 883,928 2,916 2,440
BRHRTMBHERAE  BENEREREFEBZERERL A FERRA -
AEBZENEEERREZAHAEZCER TOT
—EENEF —TEEF
BETIT BT T
—@EAA 285,936 506,973
e = 1,295 2,474
mENEA — 174
NE A E 17 49,811
287,248 559,432
. N
—EE0\E — BT F
BREEEE—& SRmESKE—A
2 i i R BETT ZEBR BT T
ETE
FORFR 5,000,000,000 500,000 5,000,000,000 500,000
BITRER
F5) 2,458,690,508 245,869 2,429,947,502 242,995
1T1E R HE(a) 940,000 94 11,092,000 1,109
AR EH 2 8 #(b) 10,752,688 1,075 — —
FITURRER G — 17,651,006 1,765
FR 2,470,383,196 247,038 2,458,690,508 245,869

(a) FN - ATTHE R EE17940,00008 (ZZFZT 4 1 11,092,0000% ) i {5+ B & 94,0007t (Z2TEF -
7 #1,109,00070 ) B ABR AR A - W& %1,914,00000 (ZEE 4 1 7#%22,268,0007T) AR AR D IGEE -
7B #216,0007T (Z T T+ F ¢ B ¥2,500,0007T ) BI 7 R PAE % 5 P 0Bk o

(by FA - EES%20,000,0007T 2 AR E S B E R A A A R)10,752,6880% @ A% o & #1,075,000TE A

FRBRA T zeBUAARRSRMNEE -
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MBHERME

58 I #E 5T &

BRARBZRBEESE IRBARREEARIRBEEETARAXEBMBEZLES SMTRABRKE
BEREMAERAIA BREZITEEARLEAMNABELERNROHFHRTEEE -B8FRHEZR
BEDRMEE - TERRE HRARBEEX —FHEHRG -ZEFSREIRERBEROZHR - A
ZEHARTGBEERRER L B BEFT T F -

AFEREHRITEZRBELS LERRZ NENFITEEDT

—EENEF —EELF
EYITEE IR EHE FITEE =
BiEET FRE T
F 1) 3.7426 22,691,000 1.8643 18,614,000
B 3.8820 7,933,000 4.6360 15,635,000
B1T{E 1.9060 (940,000) 1.8822 (11,092,000)
B 4.1441 (4,905,000) 2.9709 (466,000)
FR 3.7775 24,779,000 3.7426 22,691,000
FRAILTE 3.7775 24,779,000 1.8738 7,339,000

FA ETEREEZMETORERSSRABEINTIT (ZTTLF  BHK3.4737T)

RZEENF+ A=+ —HEARTENRRE  ETEES N AESREB072LE46360 (Z T £F ¢
TFRAE®0.727c24.63670) c MINEFHB T AN FHATAIFE (T LF 1 7.96%F)

FHROERTEZRBREOTERR RTEERT

RERESE
1715 2R 1IEE “EBN\E —EELE
FREE

X
—EENE=A—HAE=-Z—=6-A=+/\H 0.720 150,000 150,000
—EERNE+AZ+ZBE-E——Ft+H=1+—8 1.906 4,120,000 5,020,000
—EENFt+— A -t+tHE-ZE—+F+—B=-+H 4636 4,905,000 6,338,000
—EENF+—A-t++tHE-E—+F+-—HA=-1+H 3.882 1,600,000 —
EERHEM
—EENE=R—HAFE=-E—=5-A=+/\H 0.720 49,000 49,000
—EERNE+AZ+tZBE-E——Ft+H=1+—8 1.906 1,780,000 2,120,000
—EENFt+—F-t+tHE-ZE—+F+—B=-+H 4.636 7,956,000 9,014,000
—EZENF+—A-t+tHE-E—+F+—HA-1+H 3.882 4,219,000 —

24,779,000 22,691,000

TE & W% H R AR 4 89 2 F & F FBlack-Scholesf B 18 3 # & A 7% #10,100,0007T (Z T T+ F : B
23,600,0007T) - ¥ EA B ANERBBEREEBRANRELSBEIUT (ZZZF  B%447T) B
REERIBOITERE  BHEHEEA46% (ZTTLF 1 46%) RRENBTFH535F (ZTTLF : 55
F) FEHREEINR(ZTEZLF 3% ) RERABFNE2.08% (ZTZTHF :2.87%) c KEIBERILRE
HBRERRNZEEMAE  WIEBESISF (ZTETLF 55F) 2FARENHRAIIHHE -




31 B

MBBERME

(a) %
RARE TR

BiiE DRERE BSER i EXERE EHfE REHRE ERfE BRER ok

BETT BETn A%t BETT BT BETT ATz A%Tr  A¥Trn  #E¥%Tn
R-ZFZ+tF+-A=+—A 1,658,740 13,422 99,089 13 482 8,888 351,722 314,847 5809499 8,256,702
HBEXRE — — — — — — — 235,417 — 235,417
AHRRES B8 R 21,961 — — — — (4,390) — — — 17,571
B 178 R R 1,914 (216) — — — — — — — 1,698
RREZDTE — 14,717 — — — — — — — 14,717
ERBBRELNTFEEEY — — — — — — (351,722 — — (351,722
AEEBR — — — — — — — —  (617,247) (617,247
“ETLERERE - — — - — — — — (73,771) (73,771)
“EENFHERE — - - - - - - - (24,704) (24,704)
R-FZN\E+-A=+-H 1,682,615 27,923 99,089 13 482 4,498 — 550,264 5,093,777 7,458,661
RER:
FATRMBAT 1,682,615 27,923 99,089 13 482 4,498 — 446,424 4,786,317 7,047,361
LEBHER — — — — — — — 103,840 307,529 411,369
BEAT - - - - - - - - (69) (69)

1,682,615 27,923 99,089 13 482 4,498 — 550,264 5,093,777 7,458,661
R-ZFEXE+-A=+-A 1,638,237 4142 99,089 13 482 8,888 1,298,373 125674 4046470 7,221,368
HBEXRE = = = = = = = 189,173 = 189,173
B17{E AR 22,268 (2,500) = = = = = = = 19,768
EARERR (1,765) = = = = = = = = (1,765
FARERNAEE 2 &EE = = = = = = = = 48,79 48,796
RREZDTE = 11,780 = = = = = = = 11,780
BREREER = = = = = — (1,072,982 = — (1,072,982
ERBRELNTFEEEY = = = = = = 126,331 = = 126,331
AEE RN — = = = = = = — 2451142 2,451,142
ZEERERBRE = = = = = = = = (60,868) (60,868)
“ERELERHRE — = = = = = = = (61,368) (61,368)
RS LERRIPERE = = = = = = = —  (614673)  (614,673)
R-ZFZ+tF+-A=t—A 1,658,740 13,422 99,089 13 482 8,888 351,722 314847 5809499 8,256,702
RER :
KARRHERR 1,658,740 13,422 99,089 13 482 8,888 351,722 249321 5556,878 7,938,555
HEEHER = = = = = = = 65,526 252,627 318,153
BENF = = = = = = = = (6) )

1,658,740 13,422 99,089 13 482 8,888 351,722 314847 5809499 8,256,702
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31 f#fE (&)

(b) AT
RAED D14
RVERE DREGHE BRER it BEGE  BRGE Fok )
BETT  A%TR BETT BETT BETT  A¥Tr  BETn
RZEE+E+-A=+—H 1,658,740 13,422 213,560 13 8,888 1,387,516 3,282,139
RREH ES  RE 21,961 — - — (4,390) — 17,571
BT R E 1,914 (216) — — — — 1,698
R ATE — 14,717 — — — — 14,717
KEREF - - — — — 24,481 24,481
“ZTLERERE — — — — — (73,771) (73,771)
ZEEN\ERHRE - - - — — (24,704) (24,704)
RZFEN\E+=ZA=+-H 1,682,615 27,923 213,560 13 4498 1313522 3,242,131
flor WZZZRE+-A=1—-H 1,638,237 4,142 213,560 13 8,888  1,043590 2,908,430
E BT RMRE 22,268 (2,500) = = = = 19,768
E BEORERRA (1,765) — - — — - (1,765)
EORERDFAEEZRE — — — — — 48,79 48,79
# AR ATE = 11,780 = = = = 11,780
& KEREF = = = = — 1,032,039 1,032,039
“EEAERDRE - - = = = (60,868) (60,868)
;wl« “ERLERHRS — — - — — (61,369) (61,369)
“ETEERARERE = = = = = (614,673) (614,673)
R-ZZ+F+-A=1+—-H 1,658,740 13,422 213,560 13 8,888 1,387,516 3,282,139
REABRE-NAN—FRRVEILER ] RZZEZENF+_A=+—8 AR ZADKFEELELE
1,527,082,0007t (= ZT 4 : #%1,601,076,0007T ) °
32 EE
] 2T
—EENEF —TELF —EENE —EELF
BT T BT BETT BT T
K H IR 17 {8 3(a)
B 1 17 1,971,568 1,885,244 — —
D= 1,983,476 1,969,950 100,000 316,000
3,955,044 3,855,194 100,000 316,000
a] #2 8% & 5 () 18,096 34,435 — —
L/=9
HF
o 3,973,140 3,889,629 100,000 316,000
Hi HHERITIE R (a)
@h R R 770,547 689,869 — 308,000
iy
I 4,743,687 4,579,498 100,000 624,000
HanEBEZHEBAIT N (2,418,072) (1,282,246) (100,000) (437,000)
2,325,615 3,297,252 — 187,000
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32 fEE (&)
RERITREAMIFAMT :

£E AT
—EBENF —ETLF —EBENF T LF
HEET T BT T HEET T BT T
—F X 1,629,429 592,377 100,000 129,000
£ _F 388,568 1,506,777 — 187,000
E=FFEFRF 1,937,047 1,756,040 — —
3,955,044 3,855,194 100,000 316,000
(a) WBERTHSAXRAE RPSRTERESHRERTEINEAEEEAFTERL REEBHNARE
R BE3I%(ZFEZFTLF :52%) - -
“
(b)y EBEMBEEZEBEMNT Tﬁ
£ AT o
—BT0F —ETLF —BT0F —ETLAF =
HBET T BT T BT IT BT T H+
g
7T 3,294,456 3,712,387 100,000 624,000
AR 1,269,815 674,805 — —
Hi 179,416 192,306 — —
4,743,687 4,579,498 100,000 624,000
(0 AEBR-_ZZNF=A ZHEEZETT —ILEEE864,260,0007TH F F B0.5%F ER AT B ES -
WEHER - ETNF RIS ZSEFERERERLAR G LT YAEAAR_TEENFENA -+ =
AEHIPH-_FTTAF=ZANABR " ?ﬁ%ﬂﬂﬁ%fgHﬁi%ﬁgzZSﬁE?ﬁﬁym‘ﬂﬂﬂ\%E’“
REFRIREIR S MEBERER ST RF+— AARE BH188 L W —_TTENF—AE—F
ABREGRBE186T) ZEBEFEAR_ETNF_A-_TZBREZSEENEBIEZ AN
HEARE 291.49% &[G -
F - EEB 20,000,000t 2 A] IR ESF D ER AR QR 210,752,688 WA TR N Bz AT AR
& % m 1B 75 #520,000,00070 (ZZZ+ F : E#40,000,0007T ) bA 2 §5 B AL 51 B o
BERESREUNERFEIN% (ZEETLF 1 56% ) NLEXYPBHE BETETN\F+_A=+—8" _
ARREEFN B BN 2 A FEAEBE18,000,0007T (ZZTZ A4 : #H#34,000,0007T ) ° A # i & H HY K
F 8.3 LA 8. 55.5% 1)t R BE I A o “
i
i
[
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33 BEBIEERE
£E

BEHE mEFE AFE BEHE

BBBEE HbRE BE B I TREES Hith EfE gy

BETT BETT BETR BETT #BETT BETr BETr BT B%Txn
R=FEXE+=-A=+—H (20,977) (2,079)  (23,056) 29,128 441,887 1,885 74241 547,141 524,085
HEXRE = (46) (46) 2,214 26,989 = 3,957 33,160 33,114
GEA) /HBREEER 20,977 1,597 22,574 7,900 (39,862) = (20,432)  (52,394)  (29,820)
R=FTtF+=-A=+—H = (528) (528) 39,242 429,014 1,885 57,766 527,907 527,379
HRERAE = 9) 9) 2,452 23,460 = 3,727 29,639 29,630
AR ES 28R = = = = = (996) = (996) (996)
GEA) /HBREESR = (10,903)  (10,903) 14,422 (12,497) = 69,410 71,335 60,432
HE—HB2AA (7F34b) = = = = (7,557) = = (7,557) (7,557)
R-ZFENE+=-A=+—-H —  (11,480)  (11,440) 56,116 432,420 889 130,903 620,328 608,888

ERAERNASIE

HREEEMREE - LN AE

BB EEE -

RAFIE & E MR
#86,214,0007T (=
+F B

TLF:

#319,487,0007C ) WEFIEIH » MEBERN -2

=R A KB #453,357,0000 (ZEEHF ¢
75 #64,037,0007T ) W AEEBR B R HER

IEHMBEERAGEEREMEEREY MFE —MEBREEE -
EEEET AR -

FAEEREEERBBERH T @A RKE REfT -

Bl 7T % iR

LT IR & B R

7B 364,785,000 ) EE 2 BIER B E E B

o R AFIBAE 319,214,000 (Z 2 E
—=FN AR ZZ @B R E -

RZBZENF+ZA=+—RB AEEBRARBIMBRARARSENEMELEZBRMSHERE PER

AELEHEHAGE AARNCEEERAEHERMEEZEE OSBRI NES BT EABER ZEXK
o] # -
AT
o & B {5 5 Hith gt
BT T BT T BT T
R-ZEBEEZRNR_TEE+E+_A=+—H 1,885 — 1,885
AR ES 2 E (996) — (996)
KR EEER — 17,066 17,066
RZEZENF+_A=+—H 889 17,066 17,955




3 GEBHERERMEE
(a) Ba®ial (B5#8) B REEEEBZREHERE

MBBERME

—EEN\FE —ET+F
BETT BT
BrFLAT (B51R) 3% F (406,998) 2,850,701
R 2 ) B B 2 e s T (54,902) (155,478)
Bt AR 2 JE(hE 1B 63 6
M5B A 130,694 110,751
ERBREZRERE, (HE2HKE) 667,053 (1,373,782)
KEMEZ AT EEZE 62,298 (351,871)
e 3,875 3,402
T & 4 Hb R i {5 R 2 B 6H 17,471 9,989
B WA (19,353) (46,099)
HEWE BRREMEZERE 76 716
HEMRE LR T RAE BB — 951
FE Uk S 7 BR R - H P UK BR SR 2 R (B 14,065 592
T B R 2 R EEE 63,897 —
RBERERER 2 BEE 1,342 1,494
REEZ2 B A 14,717 11,780
&M B A Rz = (3,985) —
EENBARESIELESRNBEEFEZATE — (41,208)
EEBEZ A 2 LE =N 490,313 1,021,944
BEYWEOCEM), R (635,288) 1,078,937
FE Ui £ [R] 458 1) B B8 SRIE 4 N — (2,454,691)
FE L Bt 2 X B FRIE 38 0 — (652,790)
JE U BR 3k K% TR B8 AN (657,356) (45,098)
%188 BER FUR 685 781
FETER R R FEET B R R (346,886) (2,109,402)
ARgEEBR 2B e (1,148,532) (3,160,319)
(b) HE—MHMEAT

—EBENE —ETF
BETT VS T

FEENE
& & ) % 56,224 —
YIS 1,822 —
RIERIBBEE (7.557) —
RS KR ERTE A (575) —
&1 718 (56) —
JE A (3.839) —
46,019 —
o I A 3,985 —
ReEE 50,004 —

&
“

m
-
o
o

—RENEER
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34 RE

At

HERBRME (&)

(0 REEBESH

BARR
% 153 it {8 DEEEREDS Be pok ]
BT BT BT BT
R-ZTZEAFE+=-_A=+—H 1,881,232 856,817 3,110,987 5,849,036
HERFE = 71,710 95,909 167,619
KB RIRAE G E 2,500 = = 2,500
W BE — M B A A 2 BEIMNE = — (50,691) — (50,691)
A BURR R FE A 5 F — 178,938 — 178,938
AR ES 2B RFE = = 1,662 1,662
REMEZEHSRE 20,877 — 1,370,940 1,391,817
RZEZ+F+=-_A=+—H 1,904,609 1,056,774 4,579,498 7,540,881
HEXRFE — 71,278 119,836 191,114
RERBRERE 216 — — 216
AR ES 2 Ein 23,036 = (17,828) 5,208
> BURR R FE A 5 A = 45,380 — 45,380
BEREE — 19,864 — 19,864
AR ES 2B RFE = = 1,489 1,489
REMECZESRE 1,792 5,260 60,692 67,744
R-FBENFE+=-HA=+—H 1,929,653 1,198,556 4,743,687 7,871,896
35 KiE
%H
—EENE —TTEF
HBET T BT T
(a) EEWHEXREE
NG B e H k(A ) RS 2 W R R T R 1,715,755 1,308,684
(b) ZEFEFHLIKIE
RIBELTHEERZTARMEEXBOMEBR TV HBSNz2HERESBERNOT
—EENE —EETEF
HBET T BT T
—F R 1,134 1,147
EF_EZFERAFNRN 396 1,468
1,530 2,615
() HEEBRLHEKA
BRELHEESZAARHELERIMAIR T HBRBR 2z xERASBADT :
—EENE —EELF
BETT BT I
F—FA 260,327 194,753
F_EZEERAFNRN 300,848 204,485
hFE% 17,639 —
578,814 399,238
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MBBERME

RZEENF+_A=F+—8B AEBEARAIC AN THEERATIEHER:
£E8
—EBENE —TTLF
HE 2 /A 28 A
BETT BETT BT T BT T
MERIT RSB
BEREHAER
— HREEHEE 2,404,250 1,437,350 775,000 437,750
— HteE QA 1,008,750 641,550 1,008,750 641,550
3,413,000 2,078,900 1,783,750 1,079,300
AT
I3
—BEAF EEr s S
RE 2 BAE B8 A o
BT T BT T BT T BT T T
R 9R1T R B T o
ERELAER =
— B RAA 5,952,747 4,016,144 6,044,917 3,231,891 #
— HREEHEE 2,404,250 1,437,350 775,000 437,750 1o
— BN 1,008,750 641,550 1,008,750 641,550
9,365,747 6,095,044 7,828,667 4,311,191
MEBRARETZAIBRRES
REHFRFE AL AEER (RHTE38) 20,000 20,000 40,000 40,000
9,385,747 6,115,044 7,868,667 4,351,191
AARM—EBEERZIZAFEEEFNTRERF ZBITANAE AEBEINTRERFHAER-
FRHEANLRS
BREETPEMSHAMEEN AEEEEEEHBEATREESRACEELEERBERNETZEAR
SHEEEmT
(a) TEEEABBREARAZHITESZHEOT
—EBENE —ETLF
BETT BT T
e 570 470 g
e REMEME 13,035 13,060 Ly
B 54T 2,329 909 =
RIKARA — A5G B 857 951 B
7 AR #E 3,839 2,138 “ |
20,630 17,528

(b)y REE-—SEEAEEZDZARBEBGE

JL) °

=+
&R

Frut ERFl & A& 7%8#2,007,8457T (2T 4 -

75 #2,015,020
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38 HHBHEEIE

AEBR-ZZTNF=ZAZ+=0 " RIEBBEKRK - LA91.49% & B E (8% #20,000,0007T 7 AT AR & 5 -
39 XEMBASE - XREHERRBEEAT

(a) MIBASFE

BITRE
TEEE FEEEF
R BE LEakky SREE RESHHL TEEH
AATEERS
FERBIE LB S M AL
Y
Sutimar Enterprises Limited e 100 1 100 REZR
FAFEERE
B ML
BT
FRBERERAA e 2 1 100 MERR
flw HERERAA o 1,000 1 72 REER
J EFRERAF CipIb3 1,000 10 100 NERERER
= ZERLEERAF B 5,000,000 1 100 REER
T FOREKRERAR e 2 1 100 REER
| BEBRBRERAA B 1 1 100 REAER
i AEERAF B8 2 1 100 NERR
g RAEERAF BB 1 1 100 RAZK
= ABERAR ) 1 1 100 MERBERER
o B REBRRA B 2 1 100 REER
e EHERAR B 1 1 100 RERR
SEHNERRA BB 1 1 100 REER
HEERAR B8 2 1 100 NERR
BHNBERAA BB 1 1 100 REER
RECEEBARAA Bt 100 100 100 REEERSE
EEREREERRA B 1,000 10 100 REZR
RERE (RE)BRAA Bt 439,463,724 02 100 RERK
KEREBRRA BB 2 1 100 NEER
HBRERRA B 2 1 100 RERRK
ERERAR BB 2 1 100 NEER
HAERAF B 1 1 100 NERR
REBRAA B 1 1 100 NEER
HREXERAA B 2 1 100 MERE
EHERBRAA B 2 1 100 NEER
BENERRA B 2 1 100 R B R
HRARAH BB 2 1 100 NEER
EERDA B 2 1 100 MERBRER
REERAR BB 9,901,000 1 99.9 REER
ZRERRA B 1 1 100 REER
ERTEERAA BB 1 1 100 REER
7 B AR AL AL
5|
Asahi Kohatsu Corporation AR 240 50,000 75 )
FERBIE LB S M AL
Y
g All Smart Profits Limited BB 10 1 100 REER
s Amazing Enterprises Limited Bit 10 1 100 REEK
W Bestfull Profits Limited BB 10 1 100 REER
— Cyber Point Assets Limited e 10 1 100 REER
@ Greatest Smart Limited B 10 1 100 REER
% Grow Ever Limited BB 1 1 100 BEER
’ K. Wah International Finance Limited B 10 1 100 R B RG
! League Trend Limited e 1 1 100 REER
Leharne Properties Limited B 10 1 100 REZR
Ontrack Developments Limited e 10 1 100 REER
Proper Land Limited B 1 1 100 REZR
Ragon Properties Limited Bit 10 1 100 REER
< Repton Developments Limited B 10 1 100 REZR
Select Vantage Profits Limited Bt 10 1 100 REER
@) Top Ridge Management Limited % 10 1 100 NERE




39 FEMBAT - HARAEHBEERBENS (&)

(a) MIB2AE (&)

MBBERME

AEEHE

FAFEERSE
£ P P 3 o A A 3L

NEBELE
BN RELHEXERAAF
BNEEEHEREERAA

IMTREYEMERERRAR

AREZBEEXZZRARAA
AEZBNEXZBRARAA
EEFRE)KRBEERAF
LEREEHELLERAAF
LEEEEHERELERRAA

EEEELE

BINERFEHERZEERAAF
BEMTHERMEERER AR
BEMREREEHEREFR AT
LERkEHERBELERR AT

BEGEEE
LEEEEEMERELERERAA
LEEEREHERELLERAA
LERREHERBEEERRAA
LEIBXEZRRABERAA

ETEREE
HE

M
BM

P

R
R
g
L&
L&

M
BM
BN
i

L&
L&
s
L&

AEEHF
gEHEE BREESEL

7 7£93,600,000 100
7 7£300,000,000 100
(B U : ¥ 75226,000,000)
7 7£200,000,000 100
(Z Y% : % 7£70,000,000)
£ 7£29,880,000 100
5 7£29,980,000 100
5 7£30,000,000 100
% 7£31,000,000 100
3 7£.143,000,000 100

(&M : £78110,230,198)

# 7£200,000,000 99.99
7 7£187,000,000 100

£ 7£10,000,000 100
3 7£119,500,000 100

(& Y - %7£73,800,000)

5 71.53,000,000 39.6
55 71.13,000,000 95
% 7£38,000,000 99
A B #10,000,000 53.61

FTEEH

MEER
MEER

MEER

MEERE
MEER
REEZR
MEER
MEER

MEER
MEER
ES 35
MEER

MERERER
MEERE
MEERE
MEER
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BEREBAERRX A

BEE

= N\ F 3R

H ARHEREREARFEN BAMBER

=] =] =5 [Eh 4 = e
39 FEMBAT HEEWNERBREZAT (8)
(b) HEEHERE
BiTkE
FELE FE@EBE
ATEE BE 58 R AR 8 SREE RiEESI IEEH
AATFEERE
7 B P 3 R A ST
BAUE-¥
LERMEXERAR +E AR#717,674,797 415 MERE
FAFHERT
#EEEFRRIL
B
BEGNEERERAA i 2 1 50 MEER
SERXARERAF Bt 2 1 25 MEERE
AEHRAA it 2 1 50 NERRE
BEERAR Bt 2 1 50 REUH B RS
ABEEERAA it 1 1 35 NEER
REBERARA & 1 1 25 MERE
EEERLHEEMAL
e
ERABRERAR Ak 1,000 1 25 RERBR
Homeast Limited E# 1,000 1 35 REZKR
BEAT ()
BiTkE
FEEE FE@OBE
ATEH BE LERRY SREE RES S FEEH
#EEEFRRIL
BT
ERERAA &t 1 1 15 NELE
HE (BR)ERAA it 1 1 15 NERR
EEBRLBERMAL
e
FRRAERAA Ak 1,000 1 15 REER
Nimble Limited E# 100 1 15 REEK

AESZTERE TRAAEEZHMERNT -




Financial Calendar

DATES EVENTS

17 July 2009 Payment of 2008 final cash dividend

3 June 2009 2009 annual general meeting

27 May 2009 to 3 June 2009 (both days inclusive)  Closure of registers of members

7 April 2009 Announcement of annual results for the year ended 31 December 2008
7 November 2008 Payment of 2008 interim cash dividend

10 September 2008 Announcement of interim results for the six months ended 30 June 2008

ji%wb

A EH
—EEAFLHATLEH EKBE_EENFEZRPREKRE
—ZEENAFRA=HR “EENFRRBFRE

ZEENFRA=t+ERE
ZZEENEFEANA=ZH (BERMABEEN)
—EENFMALR
—ZEEN\EFE+—HA+tH
—ZEENFNATAH

EERERNBEELTE

AMIBE_ZZENFT_A=+—"HILFEZE2FEE

EE_ZFENFEZHHEEKRE
NBE_ZENFAA=ZTHLERNERAZHHESE

Unless otherwise stated, in this annual report: (i) the Company means K. Wah International Holdings Limited and the Group
includes the Company and its subsidiaries, (ii) the Board means the board of directors of the Company and Directors are the
directors of the Company, (iii) Share and Shareholder are, respectively, ordinary share of the Company and holder of Share, (iv)
Listing Rules refers to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, Stock
Exchange is The Stock Exchange of Hong Kong Limited, (v) SFO is the Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong, (vi) Bye-laws refers to the Bye-laws of the Company, (vii) GEG is Galaxy Entertainment Group Limited
(Hong Kong listed stock code 0027), (viii) 2008 Financial Statements refers to the audited consolidated financial statements
of the Company for the year ended 31 December 2008, and (ix) PwC is PricewaterhouseCoopers, external auditor of the
Company.

BX&EZHRE
BREARBRENE R A
BEE D EBROFEA

TRIRAREIRRA : (i) [FK2E |5 K. Wah International Holdings Limited (ZHEEE LB AR AT ) & [KEH |
(N EFFIEARAZESTERIEFIEARBZES - (i) BRE IR RE D A ?‘5$”ﬂ2ﬁ
(WILFRENEEABERSGMERRAES EMAR - (B IEESHERIMBERIA - (v)
[FEHFRHEMREH BB L ENEZS RPEGEN - (Vi) AFHE 3R RAZA TZEE'J'(vu)ffﬁﬂﬂﬁ“*ﬁbfﬂ/—fﬁ;&mg
EHERDA (REE EMRMKIT0027) - (vii)| —FENEHFHRF I ERXLARBEE T N\F+ A=+ —HLEFEZLE

ZEAMBEHER R () EERKAE |15ERBAES M EB - ANAF 2N B2 EE -



l‘flu K. WAH INTERNATIONAL HOLDINGS LIMITED
== —m == =

U EEEREEERAT

29/F, K. Wah Centre, 191 Java Road, North Point, Hong Kong

ERLABFE VN REZRR P L2998
TelE%:(852) 2880 0178 Fax{&E:(852) 2880 5610

www.kwih.com





