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Financial HighlightsFinancial Highlights
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11Dividend (HK cents) 

608414Gross Profit

2010
(HK$ million)

2009
(HK$ million)

For six months ended 30 June

Revenue 617 1,089

Profit Attributable to Shareholders 155 155

Basic EPS (HK cents) 6.25 6.27

Solid PerformanceSolid Performance
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2010
(HK$ million)

2009
(HK$ million)

As at 30 June 2010 As at 31 Dec 2009

Total Assets 20,226 18,166

Cash and Bank Deposits 1,851 2,274

Gearing Ratio* 34% 21%

NAV per Share (HK$) 3.62 3.60

* The ratio of total loans outstanding less cash and bank deposits to total assets excluding cash and bank deposits

Sound Financial Position Sound Financial Position 

Nearly HK$3 billion available funds
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Business ReviewBusiness Review
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Property Sales Recognized in 1H2010

� Total sales proceeds of HK$450 million recognized during the reporting period

The Great HillShanghai Westwood II
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� Type : Grade A office 

� Location : Shanghai CBD

� GFA : 72,000 sqm

� Occupancy : Over 95%

� Rental Income : RMB200million p.a.

Prime Property Investments -
Shanghai K. Wah Centre

Major tenants:
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Momentum Fuelled by Timely Replenishment 
of Prime Assets

Location Land Premium
GFA
(sqm)

Interest

2 Grampian Road, Kowloon, Hong Kong 
������ 2�

HK$260,300,000 6,100 100%

30 Po Shan Road, Mid-levels, Hong Kong

�	
��
� 30�
HK$325,000,000 3,000 50%

Pak Shek Kok, Tai Po (Lot No. 201), 
Hong Kong
�	����� 201��

HK$5,250,000,000 67,000 15%

Plot B3, B4, Zhujiajiao, Qingpu District
Shanghai

��������� B3� B4��
RMB1,014,400,000 70,000 100%

Shanghai K. Wah Centre

���� !
HK$770,438,000 72,000

Effective 
holding 

increased from 
39.6% to 

69.6%

Assets acquired since late 2009
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Premium Projects in the PipelinePremium Projects in the Pipeline
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Hong KongHong Kong
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Projects in Hong KongProjects in Hong Kong

1 Tai Po Town Lot No.186,188 & 201
����� ���	
���	� �
�	

2 The Great Hill, Shatin

�����

3 2 Grampian Road, Kowloon

������ �	

4 Kowloon Inland Lot. No.11073

��������� ��
��	

5 30 Po Shan Road, Mid-Levels

�� �!"� �
	

6 J SENSES, Wanchai

#$�%&'(

7 6 Shiu Fai Terrace, Stubbs Road

)*+�,-. �	

8 Aberdeen Inland Lot No. 451

/�$01���� 23�	 11



� No. of as-is units: 19 apartments & 7 houses (as of 30 June 2010)

� Remaining GFA: 8,585 sqm 

The Great Hill Penthouses & Houses
��������	
���������	
���������	
���������	
�
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6 Shiu Fai Terrace, Stubbs Road
�
������
������
������
����� 6����

� Type: High-end residential development

� GFA: 6,340 sqm 
� No. of units: 24

� Unit size: Over 3,500 sq ft 
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Aberdeen Inland Lot No. 451 
������������������������������������ 451����
Aberdeen Inland Lot No. 451 
������������������������������������ 451����

� Type: Luxurious sea view residence

� Location: Welfare Road, Aberdeen, 
Hong Kong

� GFA: 60,000 sqm (35% owned)

Progress as of Aug 2010
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Kowloon Inland Lot No. 11073 
������ ���������� ���������� ���������� ���� 11073����
Kowloon Inland Lot No. 11073 
������ ���������� ���������� ���������� ���� 11073����

� Type : Residential / Commercial 

� Location : Hoi Wang Road, West Kowloon, Hong Kong 

� GFA : 60,500 sqm (15% owned)

Progress as of July 2010
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Tai Po Town Lot No. 186, 188 and 201 
��!"#����!"#����!"#����!"#�� 186����$ $$$ 188�������� 201����
Tai Po Town Lot No. 186, 188 and 201 
��!"#����!"#����!"#����!"#�� 186����$ $$$ 188�������� 201����

� Type : Residential
� Location : Pak Shek Kok, Tai Po, New Territories, Hong Kong 

� GFA : 66,500 sqm (Lot No. 186 – 15% owned)

69,700 sqm (Lot No. 188 – 25% owned)
67,000 sqm (Lot No. 201 – 15% owned) 

Progress as of July 2010

Lot No. 201

Lot No. 186 Lot No. 188

Progress as of July 2010Progress as of July 2010
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30 Po Shan Road, Mid-levels 
��%�&'���%�&'���%�&'���%�&'� 30����
30 Po Shan Road, Mid-levels 
��%�&'���%�&'���%�&'���%�&'� 30����
� Type : Residential 

� Location : Po Shan Road, Mid-levels
� GFA : 3,000 sqm (50% owned)
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2 Grampian Road, Kowloon
���()����()����()����()� 2����
2 Grampian Road, Kowloon
���()����()����()����()� 2����
� Type : Residential 

� Location : Grampian Road, Kowloon Tong, Hong Kong
� GFA : 6,100 sqm 
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ShanghaiShanghai
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Projects in ShanghaiProjects in Shanghai

1 Shanghai Westwood

45678

2 Jingan District Project

9:;<=>?@

3 Xuhui District Project

AB;CD�E?@

4 Shanghai K. Wah Centre

F��GHI

5 Minhang District Project

JK;?@

6 Zhujiajiao, Qingpu District

LM;N=O�P20



Shanghai Westwood II
�*+�*+�*+�*+ (,�-./01234,�-./01234,�-./01234,�-./01234 )

� No. of remaining units: 31 (as of 30 June 2010)

� Remaining GFA: 5,146 sqm 
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Shanghai Westwood III 
,�-./01254,�-./01254,�-./01254,�-./01254

� Type: Large-scale residential 
development and serviced 
apartments

� GFA: 100,000 sqm

� No. of units: Approx. 1,000 

Progress as of Aug 2010
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Jianguoxi Road, Xuhui District Project
6789:�;<=>?6789:�;<=>?6789:�;<=>?6789:�;<=>? @@@@ABCDEFGABCDEFGABCDEFGABCDEFG

� Type: High-end residential units and 
serviced apartments

� Style: Pinnacle of French design 
embracing the ambience of 
old Shanghai

� GFA: 140,000 sqm

Type No. of Units

High-end residential 530 units

Serviced apartments 400 units
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Ten towers have been topped out as of Aug 2010

Progress as of Aug 2010

Jianguoxi Road, Xuhui District Project
6789:�;<=>?6789:�;<=>?6789:�;<=>?6789:�;<=>? @@@@ABCDEFGABCDEFGABCDEFGABCDEFG
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Yanjiazhai, Jingan District Project
HI8JK?LM>?FGHI8JK?LM>?FGHI8JK?LM>?FGHI8JK?LM>?FG

� Type: Contemporary luxury residential development

� Style: Glamorous façade and avant-garde for those with a taste for modern living 

� GFA: 100,000 sqm
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Yanjiazhai, Jingan District Project
HI8JK?LM>?FGHI8JK?LM>?FGHI8JK?LM>?FGHI8JK?LM>?FG
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Four towers have been topped out as of Aug 2010



� Type: Luxurious Integrated Development

� Location: Wujing, Minhang District

� GFA: 168,000 sqm

Shanghai Minhang District Project
,�NO8<=P>QRFG,�NO8<=P>QRFG,�NO8<=P>QRFG,�NO8<=P>QRFG
Shanghai Minhang District Project
,�NO8<=P>QRFG,�NO8<=P>QRFG,�NO8<=P>QRFG,�NO8<=P>QRFG

29Progress as of Aug 2010 27



Zhujiajiao, Qingpu District, Shanghai
,�ST8UKV�W,�ST8UKV�W,�ST8UKV�W,�ST8UKV�W
Zhujiajiao, Qingpu District, Shanghai
,�ST8UKV�W,�ST8UKV�W,�ST8UKV�W,�ST8UKV�W

� Type: Residential 
� Location: Plot B3, B4 Zhujiajiao, Qingpu District, Shanghai

� GFA: 70,000 sqm 
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GuangzhouGuangzhou
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Projects in GuangzhouProjects in Guangzhou

1 Huadu Jianshebei Road Project

7QCRSETUV>?@

2 Huadu Airport CBD Project

7QWGXY( CBD?@

3 Huadu Mega Integrated Project

7QWGXZ�[D\];?@
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Type Facilities / Scale

5-star business hotel
(Crowne Plaza 
Guangzhou Huadu)

� Comprises of 300 rooms, 2,000 sqm of meeting space 
including a 1,200-seater ballroom, a fitness centre , an 
outdoor swimming pool and F&B outlets

Premium Office � One block

� Type: Integrated development
� GFA: 323,000 sqm

Huadu Airport CBD Project Phase 1 
0XYMZ[\0XYMZ[\0XYMZ[\0XYMZ[\ CBDFG2]4FG2]4FG2]4FG2]4
(^_=`a^_=`a^_=`a^_=`a /bcdbcdbcdbcd )

Progress as of July 2010
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Huadu Jianshebei Road Project
0X9ef;<=>?FG0X9ef;<=>?FG0X9ef;<=>?FG0X9ef;<=>?FG
Huadu Jianshebei Road Project
0X9ef;<=>?FG0X9ef;<=>?FG0X9ef;<=>?FG0X9ef;<=>?FG

� Type: High-end Residential Development

� Location: Downtown Huadu

� GFA: 46,000 sqm

37
Progress as of July 2010
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� Type: Large-scale integrated community

� Location: Xinhua Town, Huadu, Guangzhou

Guangzhou Huadu Mega Integrated Project
gh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FG
Guangzhou Huadu Mega Integrated Project
gh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FGgh0XYMZi!j:kl8FG
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Strategy & OutlookStrategy & Outlook
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Strategically Poised for Sustained Growth

Continue to explore 
business 

opportunities in 
Yangtze River Delta 

and Pearl River 
Delta regions

Achieve an 
optimum property 

portfolio mix of 
investment and 
development 

properties

Continue to build 
niche and premium 

products

Projects on 
schedule to deliver 
promising results

Growth Drivers 

Hong Kong

Shanghai

Guangzhou 

Nearly HK$3 billion available funds
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Thank You


