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Disclaimer

Some information contained in this presentation has been obtained from public sources that are believed to be reliable but has not been independently 

verified. There is no guarantee, representation or warranty provided for the accuracy or completeness for the information contained in this presentation. 

All copy rights of the contents herein are reserved. No part of materials in this presentation may be reproduced without the prior permission of K. Wah

International Holdings Limited. No liability for any loss or damage will be accepted howsoever arising from the use of the information contained in this 

presentation or in reliance upon the contents of this presentation or for any inaccuracies, omissions, mis-statements or errors of the information 

contained in this presentation.

Some information, drawings (including design concept drawings) and/or photos in this presentation are in relation to developments or development 

projects of residential properties of K. Wah International Holdings Limited (“KWIH”) in Hong Kong. For some of such developments or projects, 

permission for promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such permissions and pre-

sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes and are for reference only. KWIH and the 

respective vendors do not represent or warrant the time of issue of such permissions and/or consents. Such information, drawings and/or photos are 

provided herein for the sole purpose of corporate presentation of KWIH and is not and does not form part of any advertisement purporting to promote the 

sale of any residential property. This presentation, such information, drawings and photos do not constitute and shall not be construed as constituting any 

offer, representation, warranty, covenant or contractual term whether expressed or implied (whether related to view or surrounding environment or not). 

Please refer to the sales brochures for details of the respective developments. No publishing, reproducing or transfer of this presentation, such 

information, drawings and/or photos herein to any third party is allowed without the prior written consent of KWIH and the respective vendors. KWIH and 

the respective vendors do not represent or warrant the completeness, correctness or accuracy of such information, drawings and photos and do not 

represent or warrant that they are updated. KWIH and the respective vendors shall not be liable for any omission, misstatement or misrepresentation or 

any loss or damage sustained by any person arising from the use or reliance of such information, drawings and photos, in relation to his/her decision on 

purchase of any property or otherwise. In respect of any design concept drawings of the respective residential developments in this presentation, they 

are products of computer renderings, represent an artists’ impression of the respective developments or the part of the respective developments 

concerned, and are for reference only. Pipes, conduits, air-conditioners, grilles etc. which might exist on the external walls, flat roofs or roofs, etc. of the 

respective developments, and the surrounding environment and buildings of the respective developments have been omitted. The renderings do not 

simulate or reflect the actual appearance and the surrounding environment of the respective developments. The design concept drawings do not 

simulate or reflect the view from any part of the respective developments and the present or future condition of the surrounding environment and 

buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes, appliances, furniture, 

household goods, display, decorations, shops, signs, clubhouse facilities, plant, landscaping, lighting features and lightings, etc. shown in the design 

concept drawings might be different from those, if any, to be actually provided in the respective developments. The respective vendors reserve the right 

to alter the building plans. The building plans are subject to the final approvals of the relevant Government authorities. The respective vendors reserve 

the right to alter or increase or reduce the number of clubhouses and recreational facilities. The provision of clubhouses and recreational facilities are 

subject to the terms and conditions of the agreements of sale and purchase and the final approvals of the relevant Government authorities.  The opening 

time and use of different clubhouses and recreational facilities are subject to the relevant laws, land grant conditions, terms of the deeds of mutual 

covenant and the actual conditions of the facilities.
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Results highlights

Twin Peaks, Hong Kong Grand Summit, Shanghai
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(HK$ million)
For the year ended 31 Dec

Change

2016 2015

Revenue 9,620 4,720 104%

Attributable Revenue* 12,570 6,436 95%

Profit Attributable to Equity Holders 3,182 1,367 133%

Underlying Profit 2,808 1,317 113%

Basic EPS (HK cents) 107.62 48.13 124%

Dividend (HK cents) 18 17 6%
Final Dividend (HK cents) 13 12

Interim Dividend (HK cents) 5 5

Financial Highlights

* Attributable Revenue comprises the revenue of the Group and contributions from jointly controlled entities as well as associated companies
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(HK$ million)
As at 31 Dec

2016

As at 31 Dec

2015

Total Assets 50,473 46,564

Cash and Cash Equivalents(1) 7,248 4,337

Total Debts 11,013 12,585

Shareholders’ Funds 25,360 21,825

NAV per Share (HK$) 8.6 7.7

Gearing Ratio(2) 14% 35%

EBITDA / Interest(3) 9x 5x

Remarks:
1) Includes bank balances as well as short-term and structured bank deposits
2) Gearing ratio = net debt / total equity
3) Interest being net interest before capitalization for the period under review

Solid Financial Position
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Sound Debt Profile with Low Borrowing Cost

Total Debt: HK$11 billion

• Maintained the average interest rate at low level: 2.7% in 2016
• Debt profile as at 31 Dec 2016 (after hedging)

Fixed rate
32%

RMB 
4%

1 year 
28%

2-5 years
72%

Fixed/Floating

Currency

Maturity

Floating rate 
68%

HKD 
96%

• A HK$8 billion 5-year revolving credit and term loan facility closed in Jan 2017
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Quality Projects Engender Strong Performance

• Attributable revenue* from sales of properties increased by 102% to 
HK$12.1 billion in 2016

GZ J Wings

GZ J Metropolis Ph IISH Grand SummitTwin Peaks

DG Silver Cove Ph I & IICorinthia By The Sea 
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* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies

Contributing Projects
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High Visibility Drives Business Momentum

• In 2016, attributable contracted sales* amounted to HK$13 billion

HK$6.7 billion 
sales to be 

booked in the 
next 2 years

HK$6.3 billion 
booked in 2016

* Attributable contracted sales comprises the sales of the Group and contributions from joint ventures as well as associated companies

Hong Kong 
45%

YRD 
38%

PRD 
17%

Breakdown by 
booking

Breakdown by 
location

CAGR 2012-2016: 15%

Attributable contracted sales (HK$ billion)

7.5

4.8
3.3

13.5 13
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High Visibility Drives Business Momentum

• Projects with contracted sales to be recognized: The Spectra in Hong Kong, 
The Palace II in Shanghai, The Peak in Nanjing, J Metropolis Phase III in 
Guangzhou, etc

The Palace II

J Metropolis Ph IIIThe Peak

The Spectra
8
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Recurring Income from Diversified Portfolio

• Rental income from 130,000 sqm GFA portfolio up 8% to over HK$490 million 
in 2016

O
ff

ic
e

Shanghai K. Wah Centre
J SENSES, Hong Kong
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Crowne Plaza Guangzhou Huadu
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Stanford Residences Jing An, Shanghai
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Strategy and Outlook

The Palace, Shanghai The Peak, Nanjing
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Prime Assets in First-tier Cities

Hong Kong

Guangzhou 

Shanghai 

Dongguan 

Nanjing

• Focus on Hong Kong and prime cities in Mainland China, especially in the 
Yangtze River Delta and Pearl River Delta regions


